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April 5 ,  2004 

Ms. 
Board of 

NW 

1 


Attention: No. R-1180 

Ms.

We the to on the regulatory 
with Our cxccls at developing 

trust and our customers. wc spend increasing of 
resources to to banking regulations lo the of customers. 

increase to 
of any i s  small, bur effect is staggering. 

now t.o predatory as the 
community bank is so restricted in its activities that it is to provide 
services to following the created by 

: 

, 	 of‘ is the 
rescission under cvcr, does a 

exercise Consumers to wait 
additional receive loan is closed, and they 

the hank for their though i s  a 
inflexibility making it 

waive right aggravates problem. If outright 
repealed, depository institutions should at loast given 

to allow customers to right. 

problem 
of charge. be included -

- is 
by third parties. And calculation of 

i s  critical in properly calculating (APR). 
This process so that all consumers 

Ilia APR and it. 
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Resolution within given and 
limited time for credit is not always practical. The 

for billing-errors are heavily in favor of 
incrcnsingly subject to fraud as individuals 

to even so to do so 
bills the expense of bank. should 

claims more of 

Equal Opportunity Act Reserve Regulation 
B a compliance and for banks. Knowing 


when an is difficult 
an application is not 

is issuc signatures. 
requirements make it very for in 

property states. Especially when laws do not 
signature requirements. This the a 

compliance issuc clashing with and souiidness and 
wondering, a default will the hank be able 
collection 

2. 	 Another problem is tho advcrsc notice. It. 
would bc could customers and 

loan products do not for the type of for 
they originally applied. Howcvcr, that 

to supply adverse For example, be 
to decide application is truly whether it 

bc "withdrawn". A rule on an 
adverse action notice must can be - should 
bc dcvclopcd. 

3. 	 Regulation requircmcnts complicate other instances 
For example, to offer seniors, a 

bank is limited by in the And, important, 
reconciling regulation's requircmcnts not to on 

or rice of a the to sufficient 
information to a section of USA 

Act is difficult arid bcttcr guidance. 

'The are the oiie area subject to tlie 
period riot protections for 

HMDA is a data.-collection and reporting 
lends much more tiered 

The for banks with less 
in assets is too low be increased to at mi 
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2. 	 volume of data that be 
is clearly a when regulators are reviewing 
burden, the data only 

increased activists 
additional data anti the changes the 

acceded to demands a clear analysis. 
consumers for the collection in higher 
costs, and regulators should 

Certain collection are to in and add to 
regulatory burden potential for error, assessing against (tlic 

Owners Equity Act) reporting spreads; tlic 
rate on a loan set; physical or 

rural 

flood regulations difficulties with who do 
not flood i s  required the government, not 
hank, the The to bcttcr 

reasons and of flood Flood 
requirements should bc to he 

It much easier for banks limited 
to requirements were 

products all rules a specific product were in one 
Second, require to provide customers with disclosures 

yet do theniselves to standard in regulations 
easily by bankers. be 

regulatory are properly 

The sheer and complexity the regulatory the 
community today severely taxes of a ty bank. 
We need help to forestall continued loss community banks 
and loss of personal service to small businesses, customers, communities. 

banks special circumstances of local community and 
a of service than However, community 

banks the of regulations to order to have a level playing 
field with the choice for of  

fur your of 

Sincerely, 

Leo Thrasher 


